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INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERICD ENDED 30 JUNE 2010



MAA HOLDINGS BERHAD (471403-A)
{Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2010

ASSETS

Property, planl and equipment
Inlangible assets
Investment properties
Investments
Malayslan Government Securities/Government Investment Issues
Malaysian Government Guaranteed Financing
Corporate debt securities
Islamic debt securifies
Equity securities
Unit trusls
Invesiment-linked units
Loans
Fixed and call deposits
Assaciated companies
Reinsurance assets
Insurance receivables
Trade and other receivables
Tax recoverable
Deferred tax assels
Cash and bank balances
Assels classified as held for sale
TOTAL ASSETS

EQUITY, POLICYHOLDERS® FUNDS AND LIABILITIES
LIABILITIES

Insurance coniract liabilities
Investment contract liabilities
Financial liabilifies

Borrowings - unsecured

- Medium Term Noles

- Term loan

- Bank overdrafts
Insurance payables
Trade and other payables
Provision for life agents' retirement benefits
Current tax liabilities
Deferred tax liabililies
Liabilities classified as held for sale
TOTAL LIABILITIES

EQUITY

Share capital
Accumulated losses
Reserves

TOTAL EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY

Minerity interest
TOTAL EQUITY

TOTAL EQUITY, POLICYHOLDERS FUNDS AND LIABILITIES

Net assels per share atfribuiable to ordinary equity holders of the
Company (RM}

30 June 31 December
2010 2009
RM"000 RM'000
Audited
290,527 309,033
11,733 12,519
556,985 570,165
6,200,707 6,079,496
179,279 183,433
10,367 9,991
3,402,144 3,426,991
50,756 13,332
881,834 812,304
46,657 25,636
3,172 18,830
703,790 726,149
894,708 862,830
60,504 56.862
164,397 150,807
129,547 116,201
224,977 236,505
37,277 38,224
17.430 23,708
40,166 33,686
858,695 786,445
8,592,945 8,413,651
6,022,913 5,953,833
42,606 53,639
170,000 200,000
- 10,000
11,407 11.419
908,224 739,036
169,968 251,525
2,807 2,780
32,297 23,860
9,936 10,047
905,980 847,001
8,276,188 8,103,140
304,354 304,354
(28,831) {28,855)
7177 1,065
282,700 276,564
34,057 33,947
316,757 310,511
8,592,845 8,413,651
0,93 0.91

The Condensed Consolfidated Siatement of Financial Position should be read In conjunction with the Audited

Financial Statemants for the financial year ended 31 December 2009.




MAA HOLDINGS BERHAD (471403-A)
(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENTS

FOR THE SECOND QUARTER ENDED 30 JUNE 2010

Operating revenue
- Conlinuing operalions
- Disconlinued operalions

Continuing operations

Gross eamed premium
Premium ceded to reinsurars
Net earned premiums

Investment income

Realised gains and losses

Falr value gains and losses

Fee and commission income

Other operaling revenue from non-insurance businesses
Wakalah lee from lakaful business

Other operaling incomef(expenses) - net

Other revenue

Gross benefits and claims paid

Claims ceded to reinsurers

Gross change o conlract liabililies

Change in contract liabililies caded lo reinsurers
Net clalms

Fee and commission expensa

Management expenses

Wakalah fee payable fo Shareholders’ fund

Finance cost

Other expenses

Share of profil/(loss) of associate companies, net of ax
Profit/(loss) before taxation

Taxalion

Profil/{loss) from continuing operatlons

Discontinued operations

Profit{loss) before taxatlon
Taxalion

Profit/{loss) from discontinued operations

Profit/{loss) for the financial period

Profit/{loss) for the financial period attributable to:
Owners of Llhe Company
Minority interests

Basic earnings/(loss) per ordinary share {sen):
- Continuing operations
- Discontinued operations

3 months ended

6 months ended

30 June 30 June 30 June 30 June
2010 2009 2010 2009
RM'000 RM'000 RM'000 RM'000
399,755 399,216 807,515 771,917
138,840 106,044 271,244 202,856
538,595 505,260 1.078,759 974,773
314,219 315,552 637,346 620,865
(29,756) {29,937) (57.559) (50,623)
284,463 285,615 579,787 570,242
70,944 68,770 140,423 124,033
5,698 3,680 16,189 5,273
(13,363) 69,488 37,137 80,042
10,321 11,989 17.588 17,452
14,592 14,894 29,746 27,019
22,165 13,176 41,204 21,157
(2,331) 10,934 (7,256) 32,990
108,026 192,931 275,031 307,966
{(390,519) (386,107) (668,464) (650,058)
21,844 15,819 48,587 31,270
84,048 (13,011} (30,188) {61,913)
12,619 14,796 15,835 14,789
{272,008) (368,503) (634,230) (665,912)
(36,320) (36,046} (61,553) (63,056)
(65,227) (53,305) (124,294) (99,947)
(22,165) (13,176} (41,204) (21.157)
(2,831) (3,202) (5,652) {7.338)
{126,543) (105,729) (232,703) (191.,498)
{6) (424) (81) 1,265
(6.068) 3,890 {12,176) 22,063
(195) 332 (1,149) (723)
(6,263) 4,222 (13,325) 21,340
(49) 12,426 14,419 19,455
1.312 (3,153) (960) {3,900)
1,263 9,273 13,459 15,555
(5,000) 13,495 134 36,895
{4,757) 13,610 24 37,586
(243) (115} 110 (691)
{5,000) 13,495 134 36,895
{(1.98) 1.43 (4.41) 7.24
0.41 3.056 4.42 5.11
(1.57) 4.48 0.01 12,35

* Consistent with prior years’ practice, no profit was transferred from the Life Insurance Fund o the Shareholders' Fund as the transfer of

life buslness profit is only done at the financial year end.

The Condensed Consolidated Income Slalements should be read in conjunciion with the Audited Financial Statements for the financial year ended

31 Dacember 2009,



MAA HOLDINGS BERHAD (471403-A)
{Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE SECOND QUARTER ENDED 30 JUNE 2010

3 months ended 6 months ended
30 June 30 June 30 Juna 30 June
2010 2009 2010 2009
RM"000 RM'000 RM'000 RM'000
Profit/{loss) for the financial period {5,000) 13,495 134 36,895
Other comprehensive income, net of tax
Foreign currency iranslation differences (462) 2,776 2,423 2,197
Fair value of available-for-sale financial assets, net of tax 3,647 (453) 3,689 (147)
Other comprehensive income for the financial period,
net of tax 3,185 2,323 6,112 2,050
Total comprehensive income for the financial period {1,815} 15,818 6,246 38,945
Total comprehensive income attributable to:
Qwners of the Company {1.572) 15,933 6,136 39,636
Minority interests {243) {115) 110 (691)
Total comprehensive income for the financial period {1,815) 15,818 6,246 38,945

The Condensed Consofidated Statement of Comprefensive income should be read in conjunction with the Audited Financial Statemenis for
the financial year eanded 31 December 2009.
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MAA HOLDINGS BERHAD (471403-A)
(Incerporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE SECOND QUARTER ENDED 30 JUNE 2010

Operating activities

Cash generated from /{utilised in) operations
Income taxes paid

Net cash inflows/{outflows) from operaling activities

Investing activities
Net cash inflows from investing activities

Financing activities
Net cash oulflows from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial period

6 months ended

30 June 30 June
2010 2009
RM'000 RM'000
36,592 {23,547)
(4,990) (771)
31,602 {24,318)
6,976 694
(40,000) (5,000)
(1,422) (28,624)
32,891 51,347
31.469 22,723

The Condensed Consolidated Statement of Cashflow should be read in conjunction with the Audited

Financial Statements for the financial year ended 31 December 2009.



